ATEN PAPERS & FOAM LIMITED

ATEN GROUP

Cin: U21099G12019PLC105921

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMRBERS (OF ATEN PAPERS & FOAM
LIMITED IN THE EXTRA-ORDINARY GENERAL MEETING OF THE COMPANY HELD ON MONDAY, 225 JULY,
2024 AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT BLOCK-A, 102/A, F. F, TIRMIZI

HEIGHTS, OPP BOMBAY HOU COL, NH. KIRTIKUN] SOCIETY, AHMEDABAD, GUJTARAT, INDIA, 380028, AT 4:
00 P.M.

COMPANY:

To consuler and if thought fit, to pass with or without modification(s) the following resolution as a Special
resolution,

“RESULVED THAT, pursuant 1o the provisions of Section 23, 62[1)(c) and 29 and all other applicable
provisns, il any, of the Companies Act, 2013 (hereinafter referred to as the "Act”] (including any statutory
modificition or resenactment thereof for the ime being in force), read with the Memearandum of Associadon and
Articles of Association of the Company and the Listing Agréemoents to be entered into with the respective stock
exchanpe, where the Company's equity shares are proposed to be listed and subject to the approval to the extent
necessary of Securities and Exchange Board of India ("SEBL"), Reserve Bank of India ["RBL"} and all other
concerned statutory and other authorities, as may be required (hereinafter collectively referred tw as
“Appropriate Antherity”] and to the extent necessary, such other approvals, consents, permissions, sanctions
and the like, as may be pocessary, and subject to such condibons and modifications as may be prescribed,
stipulated or impesed by any of them while geanting such approvals, consents, permissions, sanctions and the
like, which may be agreed to by the Board of Directors of the Company (hercinafter referred to as the "Board”
which lerm shall include any Committee(s) constituted /to be constituted by the Board to exercise its powers
imcluding the powers conferred upen it), the approval of the Members of the Company be and is hereby accorded
ti the Board of Directors to create, offer, issue and allot equity shares of an aggregate number up to and not
exveeding 3300000 (Thirty Three Lakhs) Equity Shares (the “Fresh Issue”) ata price as may be decided by
the Boand of Directors in consultation with Book Bunning Lesad Manager, ranking pari-passu with the existing
cquity shares of the Company, to such person or persons who may or may not be the sharcholders of the
Company as the Board may decide, induding anchor Investors, if any, one or more of the members of the
Company, employees (through a4 reservation or otherwise], Hindu Undivided Families, foreign portfolio
investors, vonture-capital funds, alternative investment funds, foreign venture capital investors, multilaceral and
bilatera! financial institutions, non- resident Indians, state industrial development corporations, msurance
companies, provident funds, pension funds, the National Investment Fund, insurance funds set up by army, navy,
or air lorce of the Union of India, insurance funds ser up and managed by the Department of Posts, India,
trusts/societies registered under the Societivs Registeation Act, 18610, development financial institutions,
systemically impartant non-hanking financial companies, |ndian mutual funds, members of group companies,
Indian public, hodies corporate; companies {private or public) or other entities {whether incorporated or not),
authorities and to such other persons including high net worth individuals; retail individual bidders or other
entities in one or more combinations thereof and/or any other tegory of investors as may he permitted to
nvest under Applicable Laws by way of initial public oftering including General Public their friends, relatives and
assotiales, foreipn/ resident mvestors, financial institutions, venture capital funds, public financial institutions,
hanks, multilaters! and hilateral development financial institutions, insurance whether they be holders of equity
sharés of the Company or not, and/or through issue of offer documents (“Initial Public Offer”) / Allotment
retulations of SEBI, through the Book Buill Method, in one or more tranches and in the manner, and on the terms
antl conditions, as the Beard may in its absclute sole discretion, decide including the price at which the equity
shares are to be issued, at par or at premium and for cash-ond the decision to determine the category or
categories of investars to whom the offer, issue and allotment/transter shall be made to the exclusion of all other
categot ez of investors on such terms and conditions as may be finalized by the Board and thar the Roard may
finalize 3l matters incidental thereto as it may in it sbsolute discretion think Ao
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“RESOLVED FURTHER THAT, the Board and/or any Committee of the Breard, be and is herchy authorized to
make addition or vary any of the above said clauses, in consultation with the Book Running Lead Manager or
such other anthorities as may be required, aod without prejudice to the generality of the aforesaid, deciding the
exact issuc structure, and on the exact component of fresh issue of shares in the Issue.

"RESOLVED FURTHER THAT -

a) Al the monies received out of the issue of shares to the pulilic shall be transterred to separate bank account
retorred to in Sub-section (3] of Section 40 of the Companies Act, 2013,

b Detnils of all monies utilized out of the Issue referred Lo in sub-item |a) above shall be disclosed under an
appropriote separote head i the balance sheet of the Company indicating the purpose for which such
monies had boon urilized:; and

c] Details of all unutitized monies out of the issue of shares, if any, referred to in sub-item (a) above shall be
disclosed under an appropriste separate head in the balance sheet of the Company indicating the form in
which such unulilized monies have been invested;

d] Object of the issue is Capital Expenditore, Working Capital, General Corporate Purpose (GEP), Re/Pre-
parvrnent ol Loan, Public issue Expense or any other object as may be decided by Board of Directors of the
campany.

"RESOLVED FURTHER THAT, such of these equity shares to be issued as are not subscribed may be disposed of

by the Board in favour of underwriter (5) o the issue;

"RESCI VED FURTHER THAT, the Beard and/or any Committee of the Board, be and i hereby authorized to

take such action, grve such direclions, as may be necessary or desirable to give effect to this resolution and to do

all such acts, matters, deods and things, including but not limited to the allotment of equity shares against the
valid applications regeived in the Initial Public Offering, as are in the best interests of the Company:

“RESOLVEDR FURTHER THAT. the Hoard and/or any Committee of the Board, be and 15 hereby authorized to

execute md sign the documents including consent letter, power of attorney, certificates etc., as may be required

in connection with the above;

“RESCIVED FURTHER THAT, the Board be and is hereby appointed BSE Limited as Designated Stock

Fxchanpe for the purpose of proposed Initial Public Offering of the company through SME Platform of

thie BSE Limited;

“RESOLVED FURTHER THAT, the Board and/or any Committes of the Board, be and is hereby authorized to

appaint the Book Funning Lead Manager to the abave Issue,

“RESOLVED FURTHER THAT, the Board and/or any Commiitteg of the Board, be and is hereby authorized to

appoint the Registrar to the 1ssue;

"RESOLVED FURTHER THAT,

al The Company will furmish to the stock exchange on a quarterhy/half yearly basis, a statement indigating
mazerial deviations, if any, in the use of proceeds of the Initial Public Offéring from the objects stated in the
Lz it led Hering Prospectus/ Red Hering Prospectus/ Prospecius;

b} The information mentioned in sub-clause () shall be furnished to the stock exchange aleng with the interim
or annual financial results submitted under Regulation 33 of SEBI (LODR), 2015 and shall be published in
the newspapers, If required simultaneously with the interim or annual financial results, after placing it
hitfore the Audit Committes, in terms of Regulation 47 of SEHI (LODR), 2015

“RESOT VED FURTHER THAT, for the purpose of giving eifect to these resolutions, the Board of the Company be
and is bereby authorized, on behall of the Company, to decide and approve the teems and conditions of the |ssue,
inchudinug but not mited to reservations for employees or other permitted categories; and shall be entitled to
vary, modify or dlter any of the terms and conditions, including the size of the 1ssue, as it may consider expedient
and to dn all such acts, deeds, matters and things, as it wmay n its absolute sole discretion deem necessary,
proper. desirable and to settle any question, dilficulty or doubt that may arise in regard to the abave offer, issue
and allotment and utilization of the proceeds of the Issue, ta liaise with repulatory authorities and further to do
all such acts; deeds, matters and things and to negolizte and finalize all such deeds, documents and writings as
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may be necessary, desirable or expedient to give offect to the above resolution snd to negotiate térms, appoint
advisor(s), Beok Running lead manager, registrar(s), syndicate member(s), uwnderwriter{s] any other
intermediary fintermediaries registered with SEBIL legal counsel ar legal experts, advertising agents/fagencies,
consultants and to pay any fees, commission, remuneration, incur expenses and take such further steps as may
be required necessary, incidental or ancillary for the allotment and listing of the aforesaid equity shares on the
Stock Fxchanges (SME Segment) where the Company's equity shares are proposed to be listed, as may he
decided by the Hoard, and to make such modifications without being required to seek further consents or
approval of the members and that the Members shall be deemed o have given their approval thereto expressly
by the authority of this resolution;

“RESOLVED FURTHER THAT, The Board, be and is hereby authorized to do all the necessary acts and take
necessary steps that may be deemed oxpedient to give effect to this resolution.

[ /Certified to be true//

For, Aten Papers & Foam Limited
ATEN PAPERS & FOAM LIMITED
P" ""?L Q):l:_..m,-

Mohamedarif Mohamedib- SRR GROR

Managing Director
DIN: 01476177

Date: 22-07-2024
Place: Ahmedabad
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EXPLANATORY STATEMENT
{Pursuant to section 102 of the Companies Act, 2013 and Clawse 1.2.5 of §5 - 2 Secretarial Stundard on tGeneral
Meetings)

INITIAL PUBLIC OFFERING (“1PQ") OF THE COMPANY BY FRESH ISSUE OF EQUITY SHARES

The members know that the Company is engaged in the business of manufacturing of Papers and Foam. The
Board of Directors of the Company has decided to ruise funds for Capital Expenditure, Working Capital
Requirements, General Corporate Purpose, Re/Tre-payment of Loan, Public Issue Expenses and Repayment of
Loan andany other object as may be decided by them later on in their board meeting held an July 19, 2024,

The Bodrd of Directors proposing to issue up to 3300000 (Thirty-Three Lakhs) equity shares of face value of
Rs. 10/ cach ata price as may be decided by the Board of Directors of Company by way of initial public offer and
get the equity shares listed on stock exchange.

The proposed object of issuing of up tn 3300000 (Thirty-Three Lakhs) equity shares al a price as may be
decided by the Board ol Directors of Company and to utilize its proceeds for Capital Expenditure, Working
Capital Requirements, General Corporate Purpose, Public Issue Expense, Re/Pre-payment of Loan and any ather
ahjoct o2 may be decided by board of directors of the company.

Your Company sceks consent by a special resolution pursuant to the provisions of Section 82{1)(c]} of the
Compames Act, 2013 for further issue of equiy shares as described above Members are aware that the
Company has planned to increase its business as a part of development and expansion. For thal the Company
needs more lunds and the Board of Directors has planned to expand the capilal hase of the Company, The Roard
of Direr tars, therefore propose that the further Share Capital of the Company shall be increased and such share
capital shall be increased up to 3300000 Equity Shares (Thirty Three Lakhs) ata price as may he determined
by the hnard af directors of the Company to such person or persans, who may or may not be the members of the
Company and as the Board may at its sole discretion decide, including one or more of the members, Directors,
their fricnds, relatives and associates, forcigny resident investors, Mnancial insttutions, venture capital funds,
public financial institutions, hanks, multllatersl and hilateral deyvelopment financial institutions, insurance
rompanviies), provident funds, pension funds, national imvestment funds, foreign institutional investors, foreign
ventury capital investors, Indian and /or multilateral financial institutions, mutual funds, Non Resident Indians,
emplayees and for workers of the Company or its subsidiaries, in or out of India, Indian public, bodies corparate,
any nther compariy /companies. private or public or other body corporate(s) or entities whether incorporated or
not, authorties and such ather persons in one or mare combinabons thereaf and/or any other categories of
mvestors, whether they be holders of equity shares of the Company or not and/or through issue ol offer
documents (“Initial Public Offed") /) Allotment regulations of SEBL through Book Building Process, in one or more
tranches and in the manner. and on the terms and conditions; as the Board may in its absolute sole discretion,
decide including the price at which the equity shares are to be issued, at par or at premium and for cash and the
ducision (o determine the category of categnries of investors to whem the offer, issue and allotment/transfer
shail be made to the exclusivn of all other categories of investors on such terms and conditions 3s may be
finalized by the Board and that the Board may finalize all matters incidental thereto as it may in iy ahsolute
discretion think fit.

The Board recommends the reselution for the approval of the members,

None of the directors or any key managenal personnel or any relative of any of the directors fkey managerial
personnel of the Company is, in ampway, concerned or interested in the ahove Resolution except to the extent of
their shireholding in the Company.
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JfCertified to be true//

For, Aten Papers & Foam Limited

ATEN PAPERS & FOAM LIMITED

Mohamedarif Mohamedibrahim Lakhani

Managing Director DIRECTOR

DIN: D 1476177

Date: 22-07-2024
Place: Abhmedabad
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